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FINANCIAL AND COMMERCIAL.
Moxpar, Dec. 21—8P. M,
Wall street, atbelt used to sorprises more or lesa
wtartiing and blie< with sensations, was moved to
the wildest excitement this morning by the follow-
ug annoucement wlhicn appeared lo the advertsing
lumns of the LEKALD.—
At a meeting of the directors of the New York

entral Kallroad comnpaay, held on the lech day of
ecember, lsss, the [lowing resviulions were

otk —
mum this company has hitherto expended of
Y& earnipgs for tue purpose of constructing and
mulpplnﬁ 18 road, and In the purchase of real

Lite an

other properties, with a view to the in-
E:;” of ita wraiie, moneys

equal in amount to
Ly per cent ul the chuo,l stock of the company;
whereas l:l-ul 's.:vund m:lhnlua;s of the com-
iy are entiticl w evidence of such expenditure,
E’l}: relmburscineut of the same ol some cou-
t future pecio i, now, therefore,
| Resolved, That a cerificate, e:ﬁm by the Presl-
~fent and treasurer of this ¥, be issued
the stockhulders severally, d that snch
ptockhiolder s endtled to hty per cent of tue
pmount of the caitel etock held by blm, payable
farably with the uther certificates issned under this
] ution, ub the uption of the company, out of 1
utitre earnings, wii dividends thercoo, at the same
fites sod thes a8 dividends shall be pall on the
of the capiial slock of the company; snd
uch certiticates may be, it the option of the com-
ny, converubiv ito stock of the company, when-
ver the compauy shal be suthorized to Incresse
. suficient for suoch

version.
Hedolved, Thai such certificates be delivered to the
tockholders of inls company at the Unlon Trust
Jompany, In the gty of New York, on the presenta.
their =o' cril certillcates of stock, and that
Ee receipt of Lue u«-mnu‘_&:ﬁmﬂded for 1n these
mnl’.iunll shull be eudo! on the stock certid-

Resolved, Tha: a ividend of four per cent, free of
overnmeul ta... s Lereby dec payable on Lhe
day of Feviuary next, upon the stook of this
kompsay, and wiso upon the interest certificaies
©f the compauy L= diy wuthorized,
The interesi «e: fiucates anthorized by sald resolu-
will be issuxd tw Lhe several stockbolders
$ntitied theretv ui e oMoe of the Unlon Trust Com-

any, in the city of New York, where the same wiil
ready for deiivery oa the presensation of the stook
rtiflcatea.

(<}
P Antioipations 1.1 boen indulged in some weeks

g0 of the decluraiion of 8 dividend by the New York
JCentral directors upon she occaslon of thelr annual

eeting In Albaay wud ihe election of & new board;
Ibut mo such weiion Laving been thus taken, alter

gome litile disippoiniment the matter Was appa-
tly forgotteq, il the stock, which had previously
vanced upoa the raaor, settled down to Its former
figure, the stre.:. pllosophically regarding the
and awuranse, thos contradicted, ss but
inm of the mauy speculative ruses so frequently
favalled of In jubbiug operations. It appears now
t the reccut movemenis of the Erie Raliroad
rection towarls Wi establishment of a through
k line 1w ths West under their control,
which tue icase of the Atlaptic and
reat Westeru Haliway was only s part, the
of othier wud counecting lines, already consum-
jmated or in coutcaplation, forming ‘sdditional
Jinks in the chaiu, stiuulated the enterprising and
Im.hnﬂ of the »ew York Central mmanagement to
peck simllar priviivges, in order not to be behind-
in competiug lur the inmease traMc sought to
EI:eprsd. Wilh thle view It became lmportant
Shat the differences whlch existed between the roads
Yontrolled by Cowmodore Vanderbilt and connect-
Jng Western line: sivaid be adjusted, and terms of
fompromise Laviug Leen arranged, asa means of
Wiving éolat to tie matter, and it may be, alding in
Batislactory cunuiusion, It was decided to make a
ribution of Wi surplus earnings of the Central
which was wovordingly done in the manner

ve set forth.
I The exact terius of the convention entered into by
ommodore Vioudcrbilt and the Western managers

" ¥e not yet been made public, but they are sald to

|

de an arraugocat whereby the right of the
‘oatern men Lo cslabiish rates of freight—which the
tral, Harlew and Hodson River wiil pro rate 1s
—the se.bement of bridge tolls and terminal

and lnsuring fall connections to Chlcago,

Wiving Mr. Vanderodt o commanding Influence in the
pontest for propuudecance in the railroad Intereats
©f the country lung o progress between him and the
Erio party, besides sccuring to New York much of

the traffic now diverted to other points.

The meeting of the New York Central directors 18
Sald tobave been hold late on Saturday night; but.
Rowever that may have been, the matier was kept
Profoundly secret, uud only those in the ring had any
sudpicion that auy such action was contemplated,
Whe consequence Wwas but little of the stock was in
sther hands, and wicn Lbe market opened this morn-
g the price, wiica Lad closed on Saturday nignt as

to 184, sustsined o sharp andvaoce wo 105. I,
, declined soon o 161 and subsequently
‘exhibited the fuliowing fnctustions:—161, 162,
259, 158, 1567, 145, 1ad, 152, 162\, 156, 157,
0835, 164, 183, 161, 142, 15034, At the first open board
first sales were wnwde &t 1513, and others as fol-
Bows:—1562, 1614, 1oL, 150X, 150X, 150%, 161%, 161%
161%, the stock closing at 151X & 152, Between
| board and tue lirst regular board, on the report
Shat legal procecdings were instituted to prevent the
of the scrip Jividend, exiensively clreulated by
fhe “shorts,”” who weie in despatr, the price broke to
2463, but on their attempting to “cover' rallled
&gain to 161%, and wus quoted st the close of the
first regular Loard &t 151 & 151%. The great-
est excitement was exhibited both in the
‘boards and on the street, and the price of stock rose
Bnod fell like the waves of & troubled ses, changing
@ rapidly. At the second open board 1t was quoted
164% & 1564%, wliie at the same time, under the
pressare excriod upon it in the street, it foll to
151, and subsequeniiy to 160 & 160, closlng in the
regular board at 150 a 161%, and, the exclte-
t somewhat subsiding, continning within that
mmargin until near wie close of the Long Room, when
M aguin advanced, wud finally closed on the street,
8 quarter Lo 8.x o'cluck, at 164} bid, the lsst sale

at 154,

Appileation was carly made at the office of the
Waolon Trust Company for the certificates, it belug
spprehended that wa tujunction would be sued out
Bo restrain thelr dolivery, It will be borne In mind
that the directors are already enjoined against

ing any additiouw stock, and the present lasue
scrip 18 regarded io some quarters as equivalent
foan evasion ol (s injunction. It la, howaver,
Btated that anotier injunction enjoining the issue of
the certificates was Lo day granted by Judge Bar
nard; but we could uet warn that It had been served.
We learn that su.ue fourteen milllouns of stock has
¥ been prescuied, upon which such certilicates

Bave been issued,
b What the future course of the stook will be 1t Is
ble to detcriihe. The suddenness of the
nouncement of the dividend of course had its
to-day lu cauding the very considerabie ad-
and the eactement thereby occasioned in
g it Eary lu thg day the open Board of
Prokers adopted o resotution directing its executive
Diicers W conier wita the reguiar board in regard
calling the stock cx dividend.  When this is done,
a comprebensi n of the virtual heavy watering
the stock which the addition of scrip to the
& of B0 per cent, presumptively conver-
at no distant day, s quite as sud-
& decline below Saturday's price as
advance has been, is not beyond the range of
bility; while e prospect of protracted litiga-
@ la Erie, preseuted in the injubction sald to
bave been lssued ou the application of Isasc N,
denks, returnable December 29, renders any prog-
hostication regarding it exceeding dlMcult. Fall-
ures are reported of some small operators, who were
canght “short” tils morning, and compeiled to de-
liver, but none ol suy considarable honse; while nu-
merous parties who had the inside track, and others
who were fortunately “long," realized large sums,
pne of our largest capitalista, who counts his incomne
by millions, having, 1t 1= suid, sdded apother miliion

Lo his bank surplus

Money was acive to-day, without, however, any
stringency. Early in the day call loans were freely
made at geven per coul currency, and leading houses
could obtaln Tuinls ut that flgure up to the ciose of
business, lale in the aay, however, the market
worked a degrea closer, and small borrowera were
obliged to pay In Instances as high as seven, gold.

It 1% sadd that the purties who have managed this

Central ooup provided some considerable funds

Aguinst the exisung striogency. This s pro-

bably the wmource of (he relief the market

feit on Saturguy afernoon, and  was fure
nishod In view or this morning's operations.

Commercial paper was dull, except dry goods, dis-

oounts for which ranged from 1 to & per cent for

Drime names. Foceign exchange was vory active

and bigher, responsively to the advance in the gold
premium, oo the basis of prime bankers’ slxsy
days, 100); short sight 110). We quote:—
Sterling, sixty days, commercial, 108% a 100%;
bankers', 109 s 100X; short sight, 110X &
1103; Paris, sixty days, 6.90 s 5.16%; short sght,
5.13% 8 6.12%; Aniwerp, 5.20 & 5.18)(; Switzerland,
520 a 6,184 ; Hamburg, 35% o )% ; Amsterdam,
40% & 41 ; Frankfort, 40% a 41); Bremen, 765 a T9;
Frussian thalers, 71} a 7L

Gold opened this moruing at 1347%, sold up to
136% and closed at 185}, The market was active,
and exuibited a good demand tewards the close;
6, 6, 7 and 1-33 of one per cent were paid eariy in the
@ay for carrying, latér only 2 per ¢ent, and in some
ciaded loans were made withont interest to either
borrower or lender, The character of the European
news to-day and the course of gold show the ex-
treme sensitiveness of our market, 1In the morning,
under the pressure of the pacific despatches regara-
ing the Kastern question, the market opened
1% off the closing price of Saturday night
sod continued for some tme dull. In the after-
noon, a8 on Saturday—a colocldouce deaerving of
note by those interest¢ed—on the report that our
bonds bad declined in Europe the market became
excited, and with large purchases the price har-
dened. The transactions at the Gold Exchange Bank
to-day comprised the following:—Urossé clearances,
$91,454,000; gold balsuces, $1,497,761; ocurrency bal-
ances, $2,410,448.

The improved character of Enropean news and the
relief feit in & full understanding of the monetary
situation Induced & better feeling In governments
to-lay. The market opened steady at about the
closing rates of Saturday, weakened alightly under
lunted inguiry, but later, except In the case of the
6's and 520's of '62, advanced about Y to ), and
closed firm. The following table wil show & ¢om-
parison between Saturday night's prices and this
evenlng'a:—

Dee, 19, Deo, 21,
U, B. ¢'s, reg., 1881.... 108 & 100 100 a9k
U. 8, 8', coup,, 1851.. 114 a 114 1143 8 114
O, 8, B-20'8, PER. . euuus 106% & 108 10635 & 108
U. 8, 5-20's, coup., "62. 110 & 110% 110) a 110%
U. B. 5 20's, coup., '84. 10645 A 106% 10835 & 1085
U, 5, 5-20's, coup., "85, 107\ 8 107% 107% 8 10T}
U. 8. 5-20's, cp., nw, "85 100 u 10975 110 »l1l0¥
U. 8. 5-20's, cp., DW, "07 109 & 100% 110 & 110%
U. B, 520's, cp.,nw, '68 110 & 110% 110% & 1104
U. 8, 10 Teg...... 1023 102X 102 & 103
U. B, 10-40%8, coupon., 106 8105k 105X 0 1055

Btate bonds were quiet, without any feature of in-
terest, to-day. The ctosing quotations at the regular
hoard were:—Tennessee 6's, ex coupon, 68 a 69;
Tenneasee 0's, new, 64 a 60; Virginia 8's, éx coupon,
55 a 56; do. do., new bonds, 47 & 573 ; North Carolina
0%, 66 a 65}; do. do., new bonds, 63 & 63; Mis-
souri 6's, 90 a 92,

The advance In New York Central induced a buoy-
ant feellng throughout the general stock list. This
was especially noticeable In Pacific Mall, Rock
Isiand and the Northwestern shares. The former
is said to be the subject of anoler “move-
ment,” but {ta character, and the In-
Ouepce exertod In it, does mnot seem clearly
understood. A report started in the morning, that a

‘liberal dividend would be declared in February,

coming during the Orst surprise of the announce-
ment of one in Central, gained some currency, and
the stock advanced during the day to 118% a 119,
This was more llkely, however; but the rebound,
upon the removal of the ‘bear" pressure, which,
with a story of a lawsuit in Callfornis, depreciated
it last week, than the result of any faith in the divi-
dend story. Rock Island also advanced four per
cent. The foliowing table exhibits a comparison
between the closing prices of the stocks principally

dealt In to-day and their closlng prices Saturday
night:— S

Dec, 10, Deo, 21,
New York Central 133% o 134 1543 a 1543
Pacific Mail 1145 & 1156 118% a 110
Reading. . 9 8 Y WK bid.
Fort wWay 110 =100 111 alllig
Rock s 100} & 109 1134 & 113%
Northwestern. .. wTTH e 78 T8 a9
Nortowestern prel’d... B0k & B0 Bl o 81%

Erie throughout the day was weak and neglected.
The following were the closlng quotations of other
stocks:—Cumberland, 364 39; Adame Express, 48%
& 00; United States Express, 45 a 48; Merchants'
Union Express, 16% a 18); Quickailver, 20 a 23I;
Canton, 47% a 48)¢; Western Unlon Telegraph, ex
div,, 82K a 83%; Erla 27% a 27%: Hudson River.
128 = 126%; Wubush, &0 & 60%; Milwaukee and
St. Paul, 06 & 673; do. preferred, 853 & 88; Ohio and
Mississippl, 20% & 30; Michigan Bouthern, 874 a
87%; llinois Centra, 143); Pittsburg, B4k s B4k;
Toledo, 98X o 97,

SALES AT THE NEW YORK STOCX EXCHAWIL
Monday, Dec. F1=10:15 A.
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MoxnAY, Deo. 916 P. M.

CorroN.—Receipts, 3,939 bales. The oarket was firm st
the opening, but heary st the closs, and 1he amount of bual-
ness done was light, The sales were confised to 1,646 bales,
Inelnding 781 for spinning, 414 oo speculation, 100 for export
and %00 in transit.  For future delivery the sales wers -—100
bales middiing for January st #6ige., 100 &. low middling for
January or Februsry st 34i4e., 160 do, for Pebruary at Sd\ge.,
B0 do. for Maroh st $4igo., and 300 do.for March, part sl
Migo. Wequote: -

Ordinary
goudnrdllnl'r
middling.
Ild\ﬂll? ......
Good middiing. .

Corree—The
stendy. The saies ::::rli X
¥ale (nrme.

FLOUR AND unln.—r‘laﬂph.‘l‘ylu b four, 4,88 m
born nvenl, 14,988 bushels corn, 43 do. rysand 110h g0, n
mumlwwlu ;n dull snd heary, and, though hoiders

erally relfused to grant w.:udu, soine sales were
=:u ﬂl’I reduction of Iur.‘:‘h.i ‘would have had fo make
- reduetion o order Lo sel) (o sny extent. Call
fornia four was dull and nominsl.  The sies wers 5000 bhia
Routhern Sour was dull and nominsl st onr quotations. Rales
lowar, the

uneh in

00ngs 7

e 80

e 8
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oumdha;un:::utx:hm 00 s 11 00
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mmhmf.. .....-.-:'Jl §es
— Whest was aull and decidediy iy mre was simosl Do
demand for spring and W anl conslderable srisn)
eould nol have made st any pricy, tho Tur one joad

was bid. The saies

o, # Miiwaukes §1
wars about 8,000 bushain, at 1l b for ordinary No, 9 spring
i sors and and §4 18 for ambe Michigan, which was
andy. Uorn ditl, and lowar, the miss oe) bush -
ala, w BLLL o §115 for oid Westar mixsd a gies
1 11 for do, In sore. Gbe. & §1 for new do. and §1 & Btlr
Susntis & in store and ‘unlu-a'.‘ "Rye wes stoniy &l
buanale st
sl M sl B0, Witk saies of bussa Jl.hlll.'ﬂ.

Cauads West wers sold ot §2 15
nominal.

LG8 continued quink, bulb o all porta wers
- Tie engagements wers ; —To Liverpuol. per skeamer,
mw-mmumn hnpll‘l“"u:l”&m
CoMun &l 4yd. @ gd, L0 Lisrces beel ab i, G boies bacon

:lt 'l'nr ' per steamer, 7,500 bushels wies § 8t Bl

henra of uo

OUNNIES were dull  Bags wers quoled al 17 s 1T)e- and
cloth 165e. a lue,

HOoUs ware slow of sale, and ware ut 180, & 20e.
for prime sad choice & Lbe. for (air to good do.,
Be. & lbe. for to common wod 15c. a Me. fur foreign,

HAY was in [air an wurs y, at Ao, &
€1 for sbipuing, and 51 o gl B Tor Totail lote, liye siraw
'uqmm-uvnrurm udtlnﬁ?ﬂltorwm

lm.:uu-— e heard :"m suy description, but

ere unc

NAVAL & — Kooei 0 bbls. rits ¢ tine,
B dmml?‘m [ a:rl;n the market was l.u. bt

frm, at 45'ge. ¢ for merchaniable snd sbip-
bbis, &t nlws.o prl::é

o ey
B 4 1—Hirain 3 a
No. 1, #da 24 25, .ll Y
\\'ltuhnam lar wis sioady sk
ulwe.n?l 01 in casks
y.

and bbls. Other Kinds mmu quiet but sten

Provisto . —iiecel 558 bble. pork, 50 do. beef, 1
it datny 18 Mey lard wod JBf dratsedt Moun

wn"&wm

25
higher, the prices
standy, with & moderate
& 21 for plalo mess
el wan ¥, W

mo mess and
h quiet, wers
a
bul_ steady,
shoulders,
! el Hos 186, 1
[ do., 17e. » i
50 packagen, Bacon was qul
but prices weres 3 m:um sales of nn?nu“'l.
berimnd cut, Q. §
do0,, 18jgo.; long rib, 14e.; short do,, 1
W i values uipd;
for No. 1 1o prims
ateam kol rendersd ; for the balanoce of
thin mgﬂu 17340., seller's optivo.
PRETROLEUM.—| ta 11,74 bbis reflned and 238 do.
For the Iatier

was dull and heary, cioning
18e. Thaere were sales of B)0 bbia,, In lots, at 14c. &

thers belng scarcely any de-
closing, however, at
vie:—-Blge. a i bbls, sold st
ia the market oponed dull but closed mode-
t st lo. lower prices. The salea wors 6,000
white at Blo.

RioR.—Cuaroline was quist but steady at 8igc. a f¢. Ran-

B Rnve Linseed waa- dall, bat oled at §3 35, gold.
ERDS, —L was u
over, iimothy and rw.:uau u:n-dhupnvguqunu-

tiona.
BUGAR.—The demnand for raw was more active, and »

was a basin of 11
guul refining Cubll.mo';hl X

w r:rl{m I'lol g i sales were
at llen ¢. for Cuba snd Demarars, part
for olaritiad. Refined was quiel, and prices were
lower, We quote:— Me 8 165e. ; sofy white, Mige.
5. ; yellow, Liigo. » 18%c., and extra ¢ da., 14550,
ALLOW was moderstely active st formu-pﬁ:u. Sales
000 [be. t Ilc. a 18450,
UIBAKEY.—Receipts, 858 bbls, We heard of no sales of
moment, but prices were sieady at former quotations.

SOUTHERM COTTON MARKETS.

New Oxrxans, Der. 1, 1884,
mmwnmm&m:ﬂ-hﬁm;mu—
w&w: sales 7,550 bales; receipts since Saturday
mam;ormuu to-ay were 5500 boloe, Mebudtap | 500
L

aftor nutho

recelpts, 2,048

L
=
=
P

bales sold tbe market had closed on Baturday
marxet is quiet and frm; middlings $8ige. ;
bales; sxports, 1,565 bales.

Qotton firm al lh.“’a:o?l'hl, hﬂ-’l‘lﬁﬂl

rm CA £ 1 ox]

786 bales. u.;re&awsu'n. Corn 650, n Btc. Dats dull
B8c. m 67T, Mewn al RIS Lard dull st 1
17c. Baocon Bulk meats qulel; shoulders 11Xe.;
clear sides 15}50.

ADG

The cotion market o firm, bul closed ‘weak ai'Bo. for
middling ; lll:-;l. m.,& 1,180 balea.

Cotton quiet but steady ml:.'“ﬁ‘m" 5100

, y :
recelpis l:'li‘l bales, ¢ Y '
CHARLEATON, Dec. 21,

Collon hmqhbmlnldm 'n'ﬂ”rlcud fml plr rtmk.

exporia—goastwise, 41 balss. - g

REAL ESTATE MATTERS
ST R AR
To-day will be a busy one at the Exchange, and al-
though the present conditlon of the market would
not sugur favorably for the resultof the sales, yet
the value of the property 1o be disposed of and the
fact that a similar opportunity for profitable invest-
ment may not be presented in some time, may tend
10 enhance the interest and achieve for the property

Trunk way, run-
from New York to the Pacifie, i to have lis
ean terminus. There 18 little or no rock to be

the should be en S
cessful, and there can be no doubt that Mr, L]
work will be brisk and pleasan

leccker, and this,
several other sales that are announced, wil open the
real estate week Lo lively style.

Real Estate Notea:
Among the recent sales of New Jersey real estats
the sale by Dr. Lounsbery of thirty-four plots on the
line of the New Jersey Central Rallroad, at Cran-
ford, 1a reported. These plots average six bullding
lots each and were sold for about $700 per plot.
ummpmmmwmm
o

butld
n and thus enhesss the value of
the property and contribute to the growth of the
'mr

is the territorial extent In square
miles of cities In the Union:—New York da.
i H

22; Phl.hanghl& 120%; Buffalo, 87; Pittaburg,
Lonllrl.l.!?, 8-10; Chicago, 28%; Brookiyn, 25; Qin-

The estate of ex-Governor Wise, In Princess Anne
county, Virginia, is to be turned over to him on
.nnn:nn,mumumnmmm
men!

Bixty thousand acres of land on the Kansas Pacific
Rallway, in Missouri, have been sold within the last

mmm:nmnmu the past week repre-
sent some eighteen pascels, valued ln all at abous

.?}HMMMH at Columbus, Ohio, on De-
cember 18 snow that some thirteen of pro-

of 1,480 ncred In St John's parish,
Charleston, 8. C. sold recenuly for

Another plantation of 1,247 acres near Charleston
sold for §1,900

Oficial Transfers of iteal Estate Yesterday.

ERS IN NEW YORK OITY.
Plots Nos 99 and 108 Dyckman estais..
FPiot No 147 Dyckman S— 100
mnuummwanm
&ﬂ,n&“h!ﬂ a
#t, 0 8, 350 1w of Lexi =a
mq-qgﬂtorﬂ 39,350
4lst at, 8 8, B30 1t 0 of It 14,000
4that,nn, 0741t e of 94,600
4th a4, n &, 300 (1 e of 15,000
Suth et o 8, 100 ML e of .
B1th st b b 418 1 w of "800
n
m'b.n"-,fnuuh 8600
i ol nm, ft woof 11th » . 8500
1 Iu\.ll,lhulﬂ.lﬂ.i.o + 0,000
1% st e g.!rl.udu o B.000
180ch wl, ® it w of nv -w
1 st nm, il Mo of
180b sk, 0 8, T3 Moo of &4:70
Mudinon av, n w cornar bib 2,000
1at av, o w corner &7tk 0
av,wa SB5NKof :a
stav, wa, 85,5 It e of bid 9

Mi¥
143d ui, u », 381 01 0 0f Alszan
Willls aw, w s, Bt of |dink

VONER RS
Laure! st, o s, 560 0w of Ouk s, Sl ......

TRANEVERS TN EBEGE GOUNTY AN, Jo—n RWA KL
i, a s, B3) Ilun{llnw;r,:lﬁr“.,.... . e
EART OUANGE.
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BRAZIL.

River Navigation=The Obstncles te Be Over-
come=A lieconnclsmnnce by Enterprising
Cuapitalists—The Falis of Pnule Affonse.

Rio JaAsEiRo, Oct. 26, 1868,
The steam navigation of the great water courses
that traverse the tmmenss plateam of interior Brasil
has, within the last twelve months, become the ob,

Jeck of varlous attempia at ita realigation, one of

which I8 probably at this time being put into prac-

tical operation. The subject has assumed more im-

mediate importance since the virtual unsuccess of

Brazil in the Paragunysno war has forced upon its

rulers and upon various intelligent and fur seeing of

the ruled the desirability, nay, the absolute me-
cessity of having facile communications with
the weatern region of HBrozll, passing alto-
gether through Mraglllun territory, Inasmoch

88 the war has established the very unsatisfactory

fact that ihe steam communieation through the

Parani and Paraguay 1s completely as the merey of

the Argentinés and Paragnayans, and even at that of

«| the Bollvians, should these erect batteries command-

Ing the river channel, & contingency which might also
ocour In case of & war with Peru, in which this
power, while invading Matto Grosso, might by its
cruisers off the river Flate effectually cut off asaist-
ance to the west, since, in despatoling a brigade of
troops from Minns-Gernes and San Panlo overiand to
Mntto Groaso It was only after five months' actual
Journeying, and after experiencing much privation
and dlsease that the trosps succeeded In reaching
any part where their presence could avail in pro-
tecting even Its nigher parts from the Paraguayan
ralds.

Merely looking at the map, it would seem an easy
problem to any one unatquainted with the real dim-
culties intervening; for one sees five lmmense rivers
descending from the platean into the Amaszon, any
one of which could bring the interlor and west suf-
ficiently near for praciloable defence from the richer
eastern provinces, if the pavigation could be utilized
and submitted to an organized steam régime. More
Indirectly avallable would be the San Franclsco,
which flows from Mings-Geraes and enters the sca
upon the east in Brazillan territory. Unfortunately
of all the rivers flowing from the great Brazilian
piatean the long and wvaluable water course
which bears the name of Paraguay above,
Parana between, and La Plata in ita lowest
part, Is the onjy one which 18 not em-
barrassed by great rapids or waterfalls near
the outlet; but mas the Jower parts of this river
are in possession of Powers which may become lo-
imical at any moment, and who, It is proved, can
close it effectually In a single It becomes un
avallable In case of war with them, although un-
dmou Em the various projecia Lo
peadent mmnu,nalal-hn m& the vulnerable
vince of Matte Grosso the one most aﬂ\rmoodwl.:

wards realization 1 \bhat which contemplates
road from of L]
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of these he ordered two
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i wibouk aeh o
mglmd clearing of a side chunnel round the greatest
i cullwm time was occupled, and finally, an
ofMoer ng s Illnul'}! the Viee President
harely mlﬂ wi life after

down the rapids through the upsetting of his boat
while e , And aa the crew and workmen were
and It was impossible Lo
abandoned untl &

tial duties for reasons of state,
In 1866, however, he was sent to Matto Grosso to
ize the incial foroes, and he utlized the
&r a8 to
need

ans, but waa forced by smalipox and the mtl:l &i‘
relnforcements from w0
and to tne capital with disennse
ruvaging the and extending over the prov-
ince until it swWept away 6,000 this
plagne period he eaused asmall steamer to be gutted
§0 Ah L0 be made capable of over and
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Old Bossh road.s s Meadow and Benoh land ad) O0'Doa-

soended and ascended by flata,

The Cningu and M'n’:l' are also avallable for the
same purpuse, sitheugh they preseni the same fall
nol far from thelr infinx into the Amazon; but thelr
course i ot 8o long nor so well kKnown as the Ara-
guaya's and that of the Madels, and sowme of the
inlis are real cataracts, In fact, of all the rivers
fowing into the Amazon the Madeira’s head waters

ruRc

h nearest to those of the uny, so

Tour That in the wetseasons (e Indians pass their
bouts through channels connecting them. This river
o Braziliao commisaon 1s now e lefly na
a road around rispida,

at nblimt —
and disappear
them & stretch which, alth
tines by boata, has nn been
decide upon s navi,

its exient. The utdl
the advantage of tpenl
fine river Benl, which
Madre de Dios f the

and which 18 navigble far mto Pern, but w
mouth in the Madeirs ls situsted between the fulis
thia river, Although the extremes of the rapids
800 miles Apart the ierrupted navigable part of
river above and below could be joined by &

150 miles, as the rivir makesa a bend thers, and
of breken water In the 300 miles
incl
1.
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of likes and
the soutnern tribu-
the nmmu of w-umm t‘a“
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' 1gasion Madelra would, however,
;l:' n“um - from the Peruvians in
cane of war, Inasmuch aa it forms & of Lhe fron-
tier with Peru, and Lhe navigabie would affurd
an u-uqﬁl"-

Malon A uwhhhlll government had m
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liio Of GoWMUDICAUON 18 Over very prachcal

0% movermmant ek Sad 1 v top s .
Olid ok on L.
faciliiute the deieuce of southwestorn hll"'uu. h:l,l
would enabie an vifensive war Lo Lo carried on
Sguinst eastern Puraguay WILLOUL crusaing over
neutral ground,
Ban Prancisco is also

1 e nuvigation of the
to be iried. I Batia they have been trying for more

a year to or traasport the scotions of
an  ron iat.'un hto bo. point  shove lll:a
reat  rap. Aaid a3 grand a3 the
hm of Niagara. After lying in  the mod

S it e an Sl S
ol m or the pay ol N Ly
1o their destiuation. M&n orynnal cost of the
steamcr, $12,000, will be increased Lo $80,000 or
more beiore the vessel will be at work, 1t ap
that 1t would have been better B:unr 10 have hired
& Western slwambost bullder Lo huve run up beif e
dozen river boats 1or (o same money, and 8o have
more uselul ones. For the navigslion of the
Rio Velhas, witlch flows through Minas-Geraes 1nto
the upper San Fraposco, two small iron sWeam ves-
Buls hive beeu broughe from Franece, wiich, it 18
said, will draw only ten inches whea laden, sod
wideh will bo saut on In picces. ihus Wi year
Bhould give brasil two great lines of internal navi-
gotlun—ihat of the Araguays nud that of the San
Franclsoo—in practical operation.
The compleuient which the navigation of “the San
CiBCO requires 8 & road of sume kind jolning the
river above tue tulls with the navigable part below,
or wiul or Peraambuco, na was luten
when the raliroads ter) in those cities were
projected, From the falls back to Boa Vista there is
8 siretoh of 150 miles in which are some rapids, but
the fall of the water in that length s only @20
Wwith 8 velocity of current of six miles an hour,
thie rooks are easy oi removal, 80 that the unnavige-
ble ra and_ fals uugn over only elghty milos,
the sent of which feet) gives an average
grade of 1% In 1000 for the fosa or
raliroad which may be construcied on the
Alagoas alde, The surveys for this road are in pro-
gress, and in l.llHl.'lpClj)n ol its construction the
mor Penedo, situgted In Alagoas on the north
of the river, wis last year made o port of entry
and loading for vessels engaged in forelgn com-
merca. The character, buwever, ©f the country
through which the Ban Frauoclsco 1a not of
general fertility, and a large pmmnm%'“ 14 better
udapted to grazing than cultivation, but the great
length of the stream and its t'lSll:lU’ for serving as
northwestern parts

Kreat
making to utilize it
of the river is aa follows:—

Bubard in Minns Geraes to

‘elhag) to Jonzeira,
only the small rapid of
caused by a dike of easy removal. From
Jonzeira to Vista there is a further siretch of
clear water ni long. From Boa Vista to
Vargem Redonda there are 150 miles avatlable by
of removing some rocks. Beiween Vargem Hedonda
and Piranhas ls the great full of Psulo Affonso,

LECTURES LAST NIGHT.

The Mastodon and Mammotk Period.

Dr. J. F. Baynton dellvered the sixth and last of
his peries of lectures in the large hall of the Cuoper
Institate last evening, the closing subject being
+The Mastodon and Mammoth Perlod.” The at-
tendance, as at all the previous lectures, was large
and appreciative. Referring briefly to the subject
matter of his preceding lecture, ho said that when
we arrive at the tertiary formation we come to the
period of warm-blooded animals. Among those have
been found animals of the marsuplal department of
animated nature, like to the kangaroo. The
marsupisl race have a second embryous state,
the young remaining in the female pouch
il they are capable of taking care of themselves,

like vihar antmais, ahoetly sftes thae gea horn. Hae
next came to the onoronethas species, with a beak
liké & duck. The lecturer here described the pe-
callarity of this bird and Its connection, anatomically
speaking, with birds and reptiles. The creatures
first suckle Ilke animals, then they become more
birdlike. They can be domesticated for a tlme, but
if they ever get freedom to go where they like the
animal never returns. Referring to the orders of life
st the present time he wonld now refer to his dis-

There were animals which walked upright
and others that walked horizontally. On the
dingram he pointed ount the tertiary period
of animals, in which the ordera of life were not
nesrly 80 DUmMerous a8 m the preceding ages—the
Devonian and others. The first figure presented on

lect andience. nemwummip;-
losopher Lad divided huinan belngs lote twe
classes—benefactors end maefewns It woald,
perhaps, be & more comprahenslve classification todi-
vide them oto laborers sod oafers, fur in wiuchever
direction we ivoked we found the pevple who loaled
more or leas undoeing the work of the people who s
bored., The laborers Lrought us out of the woods,
Tie lowlers would have been conteot te run wild 1
them forever. To the laborers wo owed salvation
to the loalers most of the evus which disfigure is
From the tiller of the soll Lo the occupotious of arts
und professions the man who shirked bls work wos
the great disorganizer, The right man o the righs
place—ob that we always Lad him ! Tue wrong
msn in the wrong place was o ollen our
exasperating  experience. Charles  the Fec-
ond, s profigate and \dler, was king of
England, and the Dutch fest salled up the
Thames, The Duke de Richellen commanded for the
French King in Germany, and the general who dis-
placed him wrole to Louls the Fifteenth:—*1 have
found your Majesty's army divided loto three bodies;
one above ground, which has become a parcel of
thieves and vagabonds, all in rags; snother jnder
ground, and still a third (o the bospitals. 1 demand
your Majesty's \nstructions whether I will bring
\he first army or whether 1| shall waii unil
1t has jJoine the  otuer two," Woe to
to the natlon Wwhich had its profligntes in
piaces of trust sod power, The loafer was ever the
curse of others, The causes of loaferisw in Buman
3 were reduoible to lmbecliity of will and (ee-
bleneas of personality. Balzac, the great French
TUMANCET, sald:i—"Woen | took wy modess
apariment in Poartd | had numerous debis to dis-
» and what | nad to face Whem with were n
mmutplgr'. &ll.l.ll-ll. & penkuile und &
knitle of with an lron will and & streag euce
to overcome all dl;llmuuu a:,u break :l:‘mu‘,;u A
obstacles;" and, of course, succeeded, 1. was
oniy hard 0 bé & laborer Decsuss It was Lurd
to ‘be u man. No man mwmngnlin; laay.
Yet how many men 0 Lers,
mechanics, merchants, lawyers and so fortu, wle
were looking hopelally ward to the period
winen the results of chelr labor wouwd eu
them to be loafers, Guizel, the French states-
man, recently said at & meet Ir;
“After my sudden downfall frof

1548, 1 resolved to turn wy grler by-aaed work, und
it :’mda me sgaln wn%ur actl d
vigorous"—and  thus "o Tive
10 be more than four score.”"The

indisposinon to labor was & by pewanal
RIS G BT L0, UL A St
abit of working, u

watic. Of all nattons in the world the Ubited Stutes

ahould be the most sutagonisile Lo’ e and e
mosat hospitab.e *o laborers. Vur conntry s and ks Lo
be the great feld for labor, Our misson wus toedu-
cate mon for work and not for the shurking of work.
‘Whatever might be sald of ua, let it never be sald Luak
we were & loating natlon. Having referred to Lodia,
Turkey and Span a2 loafine naloos, he contrased
the induatry of Hoiland and Beiglum with theso.
He then drew a paraile. betwesn Gieal britsin soad
the United States. Uur population was but & LUsile
more than that of G Britain and ireland; bus
the ares of the United Staies was a great deal more,
belng three and a ball miliony of square wules, ‘The
coal ns of the United Stuies coverud a spuce
larger by a hundred thbusand square miles than
the whole area of the United Kingdomyg and
et  England munes four Gmes wore coal
{n the yoar toan we did, But ths uaural resourocs
of Greal Britaln had a limit, while ours were unlun-
tted. Over thirty milllons mp.ovln were placed in &
("] burupe in an wze
. n.lg mncll.lnlmmtl Inuuuu::

and distoveried. we ten o8 Our prosc
they could not do the work wuich

::nﬂ"mu it had no outlet m‘.'l.ﬁ

w
emigeation. 1t was the inventlve genlus of Englund,
riis and statesiion, Lht msde

‘e had loat all our wonder sl Lhe
by hanioal inventions, Le-
As Hoacom

of soclety, wien
Tants and

Hiates nuuu.
lawigivers, ople, Lhess
wm Mnngd. but with the title of wo or deml-
the other side, such &8 were lnvealorns
discoverers ol new arid were over considersd

the gods themselves,” Weo might lovs nope-
fully fur'nnl to Whe tine when machines would do

work, even, perbaps, the Jdirty work of
:&ﬁ%& Let'm'mm l:] ﬁs unskilled labor of
ad

Amerioa W U Shon  the skilled
labor of Kurope, while the skilled laboc of
tals country was betier pald than that of
dootors, lawyern n. Heferring to tohe
Iabor connected with war he sald everyilung do-
pended on & commanding ln o placed lo Ln-
mediate contact wilh reality. Take Napoieon for

Xamp of whose work gave to s
allh!l‘ :%’:h:p rapldity iration. What we
called his

enius, his latwtive kmwdm
S minulest
wale

Gnste dsddssii,
The lecsurer concluded by mdvocating the Vwest as
fleld of Iabor, where All RuXlous W wake

.mmpnll. Tyng, Jr.,, will deliver the next
lecture of the courae. 1.

Lecture by the Rev. Matthew Hale Smith,
The Rev. Matthew Hale Smith delivered a locture

Upon being Introduced the reversml lecturer sald:—
We are told that threo thousand years ago croakers
flourtshed, and were loud In thelr pratse of the past
and ever complaining of the present; and it Is one

itul. p
) she plandiis of the andienos.
m:ﬂ: 3?...4 Bud the audisuce separsied.

LOAFING AND LABORIRG.

Lesture by Mr. B, P. Whipple a1 Lyvie Hall
Mr B P. Whipple, the essayr, deluvered an lo-

of the commoness things of our day to decry every-
troublesome. There I8 anoiher animal "
that the brain, liver, lungs and fiesh. This 18 | thing of our generation and giorify the din pass; to
the worm. of the disesse, | disparage what 18 snd magnify what has oessod
these are the snimals that attack and ie | .\ pe MHistory, however, enables us 1o see wheiher
h disease of which we have heard a good deal, fightiug the oid
which 1s not dangerous, should the fesh be | we are moving on or golng back— ol
, fried or bolled. The germ of these | patties and golng round and round as it were.
Bl Lo thore are 8o less thas two hundred ais| PeODIe say, “We wish we had the 0id tmes. Now,
Lﬂﬂ?lwormuM'MMUlmmm every age must be measured by 153 own light and ita
of ham Infested with m:ﬂsm he | own standard, and 14hink, If we make the contrass,
T B WO O o ectad by the teiohes 1y | that oflr age will bo found the fnest, nobicss aud
..“:m dried ham that may be eaten raw, | best that the world has ever seen. The M=t
the perion es oll;wlung llowed the | p A of tea that was oarried 0 Eug
living germ, Incase that = porson made s prosent (0 Quotn  Filsa-
become rent and very destructive. | I¥A0 TRS G way she’ covked 1t was by bolling 1t
The next tation  on the chare was | ot stesining off the waler, wiich was thiown
8 watemspout, = which 0t wus supposed | Lot o ting the leaves. Bir Waltor [miolgh
had overthrown whole catting down trees | Cot T et man who smoked tobACSO, and Wae
and destroying animals, the remains of which are well aoused by his servant, who {Bought i was oo
yet to be FRVIRG Clotedt F X of the | o ‘Ine Eilvabethiad cotiages we hcsi so iuuch
m-q?mpd.m now came to the ostrich—the | o oo oqnvn o only one room, were bage wu.l cuid,
largest of all the bird " the hl.ﬂ.l who, “when and at the royal levees 1L was consideried an extray-
he spreadeth his wings, * as Job. says, th the to havo the floor carpeted with straw. And
horse and his . In the Island of now religion comes in this connection. Go 1o Europa
were known birds very much larger than the ostrich | FRe. on'y oy van tell whether you are 1o u countey
of the prescnt day, whose egg was i and & | e the Is read. The Hibio gives you civilk
half inc length and four Inches in diameter. | Joyio, "ine buildings, schools, colleges—everything.
He came next to ut llve on e | oop of the evidences of advanceniens I8 conncoicd
ses, like whuales and others. | Lo vgvel and the means of travel. Take Syria to-
Ths the full grown Are DUt em- | oo whers is littio else than barbarism, anil con-
bry ofs state of Wlfe. The warious ami e il with England or this country, with ita raik
mals, the lower order to the higher pmu.m‘n_ T Itaiy 18 s the satue way.
order were then by represcntations | o Lot e ere no there unil within o fow
on the chart and by the In g 5 oars. It was E‘u and Yankeo relion that

thom there. In the time of Ellasbeth a siuie

‘coacli wis Dol ne good me 8 Jersey (Rrmer's va Leam.
A man would make more fuss lubg ago W come
frem Vermont 1o w York thman he wooid
ww to go to Chi In the tume of Chailes
e Becond there was DO place #0 Ll 8 na
Lendon; It waa dark, there was bo |«

be robbed nod assassinnto | o

ou were liable to
nity, and an fellow wio propo i
light the city by Iight In every L w Lo o
was oed arous innovaior ay
then look at the ventions of the &
day, not made lor b

used to be @, I8 now successlily
treated in asylums. When It was probosed 1o
stop the small pox by introducing veceme the t‘ -
rose against it and sald, 11 you sibempt tids o
will turn us tato cattle” The lecturer spuks
of our saperior education aod remarked (ke e
poorest man in this city couid @Ive ms sot ms ool

(on a8 Yueen Vietoria could give hers oo
%n.duwt“: bisfous mrung the charter from 1© s ;

ohn conld not write Welr names. In Mathew He s 5
il..::;mwin read the Lord's Prayor was -’ .
titled to emo wmenss from the Crown. o
the King's lbrary, ot Oxiord, there 18 & U2 in
which Queen Mary WwWrole the felow’ ;.-

ia book waa gave Lo e King and me &l & o0 o=
I:Mnl." The mmﬂ next touched on e ' perul i p

of our “:ufu-hwu Nl.l“j:-l' n:o;lt-‘ll.'.-

rent ghtened w0ty Wik
ﬂul:i'm ‘e '&ﬁhﬂn‘ e daitr gry of tho iro-
ture ihe were [requentiy convuiasd Wi
laughter by sows 1 o of the anel us
wauila and praot.ces of tas New g om
COUOLAIG Wis




